North Little Rock Stable Communities Consortium receives $6.4 million
For Baring Cross and Holt Neighborhoods
On Friday, January 15 in a press conference, Senator Blanche Lincoln, Representative Vic Snyder and Mayor Patrick Hays announced that the North Little Rock Stable Communities Consortium had been awarded $6,444,347 through the second round funding of the Department of Housing and Urban Development’s Neighborhood Stabilization Program.  Funds will be used in the Baring Cross and Holt Neighborhoods where high vacancy rates and blighted residential properties are causing destabilization.  
Comprised of the City of North Little Rock, Argenta Community Development Corporation, the North Little Rock Housing Authority and Pulaski County Habitat for Humanity, the Consortium submitted a nationally competitive grant to HUD in July 2009 that would provide financing mechanisms in the form of grants and second loans for at least 55 homebuyers. It also proposed the creation of 135 units of affordable housing through new construction and rehabilitated vacant lots and foreclosed and abandoned homes.
These activities will benefit households whose income is at or below 120 percent of area median income, with 25 percent of the funds allotted for households at or below 50 percent of area median income. With these awarded funds, and the leveraging of up to $1,668,250 in other funds, Consortium will influence long-term economic benefits in both neighborhoods including the attraction of private developers and job creation.

The Consortium plans to enhance its NSP 2 program by ensuring that all newly constructed and rehabilitated homes will use a recognized green industry standard. This certification ensures that homes will use less energy, water, and natural resources, create less waste, and be more durable and comfortable for the residents.

The NSP 2 grant comes after the City of North Little Rock was awarded an NSP 1 grant for over $2 million in December 2009 by the Arkansas Development Finance Authority for the Baring Cross Neighborhood.  
The NSP program was created under the American Reinvestment Recovery Act of 2008.  Additional information about NSP can be found online by clicking here. 
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